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OATH OR AFFIRMATION

L William W. Reid. Jr. , swear (or affirm) that, to the best of

my knowledge and belief t12 accompanying financial statement and supporting schedules pertaining to the firm of

ICBA Financial Services Corporation | as
of _Dec. 31 ) ,2003 _ are truc and correct. 1 further swear (or affirm) that
peither the company nor a1y partacr, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of ;1 customer, except as fellows:

None i
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Notary Publi-

This report ** contains (cluck all applicable boxes):

(8) Facing Page.

(b) Statement of Finanrial Condition.

(c) Statement of Incon:c (Loss).

(d) Statement of Charyes in Financial Condilion.

{e) Statcment of Char'es in Stockholders’ Equity or Partncrs’ or Sole Proprietors’ Capital.

() Stetcment of Chanyes in Liabilities Subordinated 1o Claims of Creditors.

(g) Computation of Ne1 Capital. 4

(b) Computation for D :termination of Reserve Requircments Pursuant to Rule 15¢3-3.

(3) Informstion Relatii'g to the Posscssion or Contre] Requirements Under Ruje 15¢3-3.

(i) A Rcconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for D) :termination of the Rescrve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation bitween the audited and unaudjted Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmution.

(m) A copy of the SIPZ Supplemental Reporl.

{n) Areportdescribing any material inadequacies found to exist or found to have existed sincc the date ofthe previous audit.
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**For conditions of confidential treaiment of certain portions of this filing, see section 240.17a-5(e)(3).




ICBA Financlal Services Corporation

Statement of Financl:l Condition
December 31, 2003

Assets
Cash ' : $ 512,451
Receivables: !
Clearing broker-dez|:r (Note 7) 226,629
Program members 59,436
Income tax receivahlz 34,541
Other 12,817
Prepaid and other asze:ts : 71,068
Fumiture and equipment, at cost, net of accumulated depreciation of $86,793 25,674
' $ 947 616 _
Liabilities and Stockholder's Equity
Liabilities - ) N
Accounts payable ' $ 365,083
Accrued expenses 8,347
Due to related parties: (Note 2) 105,656
Defarred revenue - 87,713
566,799
Liability Subordinated t> Claim of General Creditors (Note 5) 150,000
Commitments (Note 4)
Stockholder's Equity (Nbote 6)
Common stock, $1 par value; 10,000 shares authorized; 100 shares issued and outstanding 100
Additional paid-in cayital 849,300
Accumulated deficit (624,183)
225,817

See Notes to Financial Statements.




